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Click Here To Listen To Trust Radio Live NEWSNEWS Stocks lose N108bn to profit takingSPONSOR AD From Kayode Ogunwale, LagosProfit takers took over trading activities on the Nigerian bourse yesterday to take advantage of increase in stocks in the last six trading days.The equities market closed on a negative note, as market capitalization of
entire 190 equities listed depreciated by N108 billion from N8.539 trillion to end with N8.431 trillion.Consequently, the NSE All Share Index depreciated by 1.26 per cent to close at 24,514.91 basis points, compared with the 0.56 per cent appreciation recorded previously.However, the year to date returns currently stands at -14.41 per cent.Market
turnover closes positive as volume moved up by 2.62 per cent against 9.01 per cent decline recorded in the previous session.Portland Paints Plc leads the list of active stocks that recorded impressive volume spike at the end of the trading session.Banking stocks were the toast of investors at the end of yesterday trading as Guaranty Trust Bank Plc
traded 100.477 million worth N1.658 billion, followed by Zenith Bank Plc with 35.906 million with N413.631 million. Fidelity Bank Plc traded 33.897 million valued at N43.724 million and FCMB Plc transacted 15.000 million at N58.497 million. Zenith Bank Plc and Guaranty Trust Bank Plc topped market value list.On the top on gainers’ log was
GlaxoSmithKline Plc with a gain of N1.04 kobo to close at N21.93 kobo, followed by Portland Paints Plc with N0.16 kobo to close at N3.90 kobo, FBN Holdings Plc with N0.14 kobo per share to close at N3.91 kobo.On the other hand Dangote Cement Plc topped the losers chart with N5.99 kobo to close at N146.00 kobo, 7-Up Bottling Company Plc with
N4.50 kobo to close at N170.00 kobo per share, and Nestle Nigeria Plc with N3.00 kobo loss to close at N667.00 kobo per share.Kaduna Electric explains power outagesFrom Andrew Agbese, KadunaKaduna Electric, the operator of Kaduna Electricity Distribution Company has attributed the current intermittent interruption of power supply in the
company’s franchise area to low power allocation from the national grid.The firm said the low power allocation was occasioned by the vandalism of gas pipelines and other oil facilities in the South-south and South-west regions of the country.Chief Engineering and Technical Services Officer of the firm, Engr Bello A. Musa, while fielding question from
newsmen in Kaduna, said the Transmission Company of Nigeria announced a drastic shortfall in the national power generation and mandated all distribution companies, including Kaduna Electric, to maintain limited power allocation.He said the distribution companies are also being directed at short notice to further drop load to avert complete
system collapse, hence, the power rationing embarked upon by the company.Musa explained that “the frequency in the national grid has been fluctuating and highly unstable lately, adding that “Kaduna Electric was allocated only 181 megawatts today (yesterday) for distribution in Kaduna, Kebbi, Sokoto and Zamfara States, the operational territory
of the company as against 410 megawatts that was hitherto being allocated to the company,” he said. NNPC begins concessions for pipelines, depots in MarchBy Daniel Adugbo with agency reportThe federal government would advertise concessions for pipelines and depots beginning from next month, minister of state for petroleum resources Ibe
Kachikwu has said.He had late last year hinted government’s intention to privatize the country’s over 5000 km pipelines in order to enhance efficient management of the infrastructure and bring pipeline vandalism to the barest minimum.Kachikwu, who is also the Group Managing Director of the Nigerian National Petroleum Corporation (NNPC) told
Reuters in an interview that Nigeria is also in talks with oil majors and banks to raise capital for new drilling and to repay up to $4bn in debt that NNPC has accumulated over years.Nigeria produces oil with foreign and local firms through production-sharing contracts and joint ventures (JVs) but investments have been held up because NNPC has
been unable to pay its part: bills have been piling up since 2012.“The target is that over 2017, we’ll begin to look at zero,” he said in the interview, referring to debt and the goal of ending the need for JVs to depend on NNPC cash.NNPC was in talks with oil majors such as Italy’s Eni and oil traders Vitol and Gunvor, seeking partnerships to revamp
assets such as refineries after decades of neglect.“My ideal would be to bring in third party capital, do a joint investment and management of the refineries and work out a pay-out process over 5 to 6 years basically on lifting of some portion of the finished products,” Kachikwu said.The NNPC boss said the firm would also restructure Strategic Alliance
Agreements (SAA) held by Atlantic Energy to raise funds for oil blocks sold by Royal Dutch Shell. NNPC, according to him, is expected to conclude a deal within two months for a new partner to pay up to $1.3 billion to take over the Atlantic agreements. The blocks were originally sold to indigenous oil companies by Shell.“I’'m saying to Atlantic, sorry,
you're out because there’s been a breach,” he said. “Whoever comes in has to give a sign-in fee almost equivalent to what I've lost ... we’ll have a massive increase in volume out of those fields, we’'re going to have 150,000 to 200,000 bpd from the current 40,000 to 50,000 bpd.”Distributor sues Access Bank, Dangote over N40m bank guaranteeBy
Adelanwa BamgboyeA distributor with Dangote Cement - Blueberry Integrated Concept Limited (BICL) has dragged Access Bank and Dangote before the FCT High Court, demanding for N250 million damages.Before their relationship turned sour, Blueberry was appointed as one of Dangote Cement distributor.Blueberry also obtained N40 million
Bank Guarantee ( BG) from Access Bank which was given to Dangote to finance a contract for the supply of 90, 000 bags of 50 KG Dangote Cement.The plaintiff said that the transaction did not go through and Dangote held on to the BG without returning the same which made it impossible to access other facilities from the bank.In a 29 paragraph
statement of claim, Sanusi Maikurdi Garba, CEO of Blueberry alleged that there was connivance between Access Bank and Dangote to frustrate it from enjoying the BG issued in his favor by Access Bank.The plaintiff stated that Dangote deliberately refused to surrender the original BG, thereby making it impossible to obtain loan and overdraft from
the Bank despite the exorbitant sum it paid to the bank before the said BG was issued.The plaintiff said that he spent a lot of money before Dangote approved its request to be distributor only for Dangote to turn around to frustrate his company from doing business.The plaintiff said that Access Bank fully charged his company for the BG that has not
assisted it in any way up till now, adding that the bank also failed to amend the value of the BG as requested.It was further alleged that Blueberry instructed the bank to pay its workers’ salaries. While the total sum for the salaries was deducted from plaintiff’s account it was alleged that only two employees out of 18 were paid by the Bank.Meanwhile,
the case has been fixed for May 6, by Justice Baba Useni while all effort to get the statement of defense has proved abortive. NECA expresses concern over recurring strikes, seek reformsBy Daniel AdugboThe umbrella union of employers in the organized private sector has expressed concern over the recurrence of industrial actions in the public
sector.The employers under the aegis of the Nigeria Employers’ Consultative Association (NECA)have therefore called on the Ministry of Labour to drive the necessary reforms that will reduce the incidence of strike in the public sector.Speaking after a failed meeting between members of the body and the Minister of Labour and Productivity, Dr.
Chris Ngige on Thursday in Abuja, the Director General of NECA Mr. Olusegun Oshinowo said the association came to apprise the minister of key issues that needed to be addressed to promote industrial harmony in the country.Some of the issues NECA said it wants to be addressed are the imperatives to promote social dialogue in the public
sector.“The public sector as of today is replete with industrial actions that do not follow the law of the land. We then felt that there is a whole lot of reform that the ministry can drive to make sure that we reduce the incidence of strike in the public sector in particular,” Oshinowo said.The union said it expects the ministry to mobilize its capacity to
ensure that the unions within public sector are well informed and empowered enough to be able to engage the ministries and agencies. Representatives of Julius Berger, Leventis, Nigerian Breweries as well as executives of pensions and building industries were among NECA members who came for the meeting that eventually did not hold because
the minister was said to be engaged at another meeting.NECA is made up individual companies, industrial/sectoral employers’ associations engaged in business activities in the country. SERIOUS ADVICE: As a Nigerian living here or in the diaspora, DO YOU HAVE A PLAN B? Just in case anything goes wrong, is there a side business you can fall back
on? We show you step by step how you too can start earning US Dollars consistently. Nigerians can now make as much as $20,000 to $35,000 with premium domains. Ideal for business owners, entrepreneurs, and workers. Click here to find out how it works Page 2NEWSNEWS Stocks lose N108bn to profit takingSPONSOR AD From Kayode
Ogunwale, LagosProfit takers took over trading activities on the Nigerian bourse yesterday to take advantage of increase in stocks in the last six trading days.The equities market closed on a negative note, as market capitalization of entire 190 equities listed depreciated by N108 billion from N8.539 trillion to end with N8.431 trillion.Consequently, the
NSE All Share Index depreciated by 1.26 per cent to close at 24,514.91 basis points, compared with the 0.56 per cent appreciation recorded previously.However, the year to date returns currently stands at -14.41 per cent.Market turnover closes positive as volume moved up by 2.62 per cent against 9.01 per cent decline recorded in the previous
session.Portland Paints Plc leads the list of active stocks that recorded impressive volume spike at the end of the trading session.Banking stocks were the toast of investors at the end of yesterday trading as Guaranty Trust Bank Plc traded 100.477 million worth N1.658 billion, followed by Zenith Bank Plc with 35.906 million with N413.631 million.
Fidelity Bank Plc traded 33.897 million valued at N43.724 million and FCMB Plc transacted 15.000 million at N58.497 million. Zenith Bank Plc and Guaranty Trust Bank Plc topped market value list.On the top on gainers’ log was GlaxoSmithKline Plc with a gain of N1.04 kobo to close at N21.93 kobo, followed by Portland Paints Plc with N0.16 kobo to
close at N3.90 kobo, FBN Holdings Plc with N0.14 kobo per share to close at N3.91 kobo.On the other hand Dangote Cement Plc topped the losers chart with N5.99 kobo to close at N146.00 kobo, 7-Up Bottling Company Plc with N4.50 kobo to close at N170.00 kobo per share, and Nestle Nigeria Plc with N3.00 kobo loss to close at N667.00 kobo per
share.Kaduna Electric explains power outagesFrom Andrew Agbese, KadunaKaduna Electric, the operator of Kaduna Electricity Distribution Company has attributed the current intermittent interruption of power supply in the company’s franchise area to low power allocation from the national grid.The firm said the low power allocation was
occasioned by the vandalism of gas pipelines and other oil facilities in the South-south and South-west regions of the country.Chief Engineering and Technical Services Officer of the firm, Engr Bello A. Musa, while fielding question from newsmen in Kaduna, said the Transmission Company of Nigeria announced a drastic shortfall in the national power
generation and mandated all distribution companies, including Kaduna Electric, to maintain limited power allocation.He said the distribution companies are also being directed at short notice to further drop load to avert complete system collapse, hence, the power rationing embarked upon by the company.Musa explained that “the frequency in the
national grid has been fluctuating and highly unstable lately, adding that “Kaduna Electric was allocated only 181 megawatts today (yesterday) for distribution in Kaduna, Kebbi, Sokoto and Zamfara States, the operational territory of the company as against 410 megawatts that was hitherto being allocated to the company,” he said.NNPC begins
concessions for pipelines, depots in MarchBy Daniel Adugbo with agency reportThe federal government would advertise concessions for pipelines and depots beginning from next month, minister of state for petroleum resources Ibe Kachikwu has said.He had late last year hinted government’s intention to privatize the country’s over 5000 km pipelines
in order to enhance efficient management of the infrastructure and bring pipeline vandalism to the barest minimum.Kachikwu, who is also the Group Managing Director of the Nigerian National Petroleum Corporation (NNPC) told Reuters in an interview that Nigeria is also in talks with oil majors and banks to raise capital for new drilling and to
repay up to $4bn in debt that NNPC has accumulated over years.Nigeria produces oil with foreign and local firms through production-sharing contracts and joint ventures (JVs) but investments have been held up because NNPC has been unable to pay its part: bills have been piling up since 2012.“The target is that over 2017, we’ll begin to look at
zero,” he said in the interview, referring to debt and the goal of ending the need for JVs to depend on NNPC cash.NNPC was in talks with oil majors such as Italy’s Eni and oil traders Vitol and Gunvor, seeking partnerships to revamp assets such as refineries after decades of neglect.“My ideal would be to bring in third party capital, do a joint
investment and management of the refineries and work out a pay-out process over 5 to 6 years basically on lifting of some portion of the finished products,” Kachikwu said.The NNPC boss said the firm would also restructure Strategic Alliance Agreements (SAA) held by Atlantic Energy to raise funds for oil blocks sold by Royal Dutch Shell. NNPC,
according to him, is expected to conclude a deal within two months for a new partner to pay up to $1.3 billion to take over the Atlantic agreements. The blocks were originally sold to indigenous oil companies by Shell.“I'm saying to Atlantic, sorry, you're out because there’s been a breach,” he said. “Whoever comes in has to give a sign-in fee almost
equivalent to what I've lost ... we’ll have a massive increase in volume out of those fields, we’'re going to have 150,000 to 200,000 bpd from the current 40,000 to 50,000 bpd.”Distributor sues Access Bank, Dangote over N40m bank guaranteeBy Adelanwa BamgboyeA distributor with Dangote Cement - Blueberry Integrated Concept Limited (BICL) has
dragged Access Bank and Dangote before the FCT High Court, demanding for N250 million damages.Before their relationship turned sour, Blueberry was appointed as one of Dangote Cement distributor.Blueberry also obtained N40 million Bank Guarantee ( BG) from Access Bank which was given to Dangote to finance a contract for the supply of 90,
000 bags of 50 KG Dangote Cement.The plaintiff said that the transaction did not go through and Dangote held on to the BG without returning the same which made it impossible to access other facilities from the bank.In a 29 paragraph statement of claim, Sanusi Maikurdi Garba, CEO of Blueberry alleged that there was connivance between Access
Bank and Dangote to frustrate it from enjoying the BG issued in his favor by Access Bank.The plaintiff stated that Dangote deliberately refused to surrender the original BG, thereby making it impossible to obtain loan and overdraft from the Bank despite the exorbitant sum it paid to the bank before the said BG was issued.The plaintiff said that he
spent a lot of money before Dangote approved its request to be distributor only for Dangote to turn around to frustrate his company from doing business.The plaintiff said that Access Bank fully charged his company for the BG that has not assisted it in any way up till now, adding that the bank also failed to amend the value of the BG as requested.It
was further alleged that Blueberry instructed the bank to pay its workers’ salaries. While the total sum for the salaries was deducted from plaintiff’s account it was alleged that only two employees out of 18 were paid by the Bank.Meanwhile, the case has been fixed for May 6, by Justice Baba Useni while all effort to get the statement of defense has
proved abortive. NECA expresses concern over recurring strikes, seek reformsBy Daniel AdugboThe umbrella union of employers in the organized private sector has expressed concern over the recurrence of industrial actions in the public sector.The employers under the aegis of the Nigeria Employers’ Consultative Association (NECA)have therefore
called on the Ministry of Labour to drive the necessary reforms that will reduce the incidence of strike in the public sector.Speaking after a failed meeting between members of the body and the Minister of Labour and Productivity, Dr. Chris Ngige on Thursday in Abuja, the Director General of NECA Mr. Olusegun Oshinowo said the association came
to apprise the minister of key issues that needed to be addressed to promote industrial harmony in the country.Some of the issues NECA said it wants to be addressed are the imperatives to promote social dialogue in the public sector.“The public sector as of today is replete with industrial actions that do not follow the law of the land. We then felt that
there is a whole lot of reform that the ministry can drive to make sure that we reduce the incidence of strike in the public sector in particular,” Oshinowo said.The union said it expects the ministry to mobilize its capacity to ensure that the unions within public sector are well informed and empowered enough to be able to engage the ministries and
agencies. Representatives of Julius Berger, Leventis, Nigerian Breweries as well as executives of pensions and building industries were among NECA members who came for the meeting that eventually did not hold because the minister was said to be engaged at another meeting. NECA is made up individual companies, industrial/sectoral employers’
associations engaged in business activities in the country. SERIOUS ADVICE: As a Nigerian living here or in the diaspora, DO YOU HAVE A PLAN B? Just in case anything goes wrong, is there a side business you can fall back on? We show you step by step how you too can start earning US Dollars consistently. Nigerians can now make as much as
$20,000 to $35,000 with premium domains. Ideal for business owners, entrepreneurs, and workers. Click here to find out how it works World Saturday, November 29, 2025 - Authorities in Arizona have arrested a Kenyan woman accused of impersonating a registered nurse and using anot... Read more Politics Saturday, November 29, 2025 - Popular
Tanzanian social media personality, Nana Dollz, has been gifted a brand-new Range Rover by her new boy... Read more Lifestyle Saturday, November 29, 2025 - A young lady has set social media ablaze after posting a selfie getting cozy with her mubaba , sparking mixed ... Read more Videos Saturday, November 29, 2025 - A viral video of a jubilant
young man celebrating his graduation inside a Nairobi club has set social media a... Read more Videos Saturday, November 29, 2025 - A disturbing video has surfaced online showing the moment a middle-aged man was violently assaulted by his gir... Read more Media Saturday, November 29, 2025 - Kenyan actress Njambi Karanja, widely recognized
for her role in The Real House Helps of Kawangware , has shar... Read more Politics Saturday, November 29, 2025 - Notorious city gold scammer, Robert Riaga, popularly known as Money Bior , has been accused of turning against... Read more World Saturday, November 29, 2025 - New details have emerged regarding the tragic death of 38-year-old
NTSA board member, Richie Mweka, whose pass... Read more News Saturday, November 29, 2025 - A photo of a sleek Toyota Landcruiser parked outside a simple mud-walled village house in Luo land has gone vi... Read more Politics Saturday, November 29, 2025 - Kenyan comedian and activist, Eric Omondi, has come out strongly in defense of Gen
Z after claims surfaced th... Read more Editorial Saturday, November 29, 2025 - A Chinese national has been arrested at Nairobi’s Gikomba market after the Anti-Counterfeit Authority (ACA) in... Read more News Saturday, November 29, 2025 - Bishop Mwangi Zakayo of Kamutiini Priesthood Fellowship has dismissed online claims that his trademark
ring c... Read more Politics Saturday, November 29, 2025 - President William Ruto was in Garissa County this weekend, where he joined dignitaries and locals to celebrat... Read more Editorial Saturday, November 29, 2025 - Kenya Wildlife Service (KWS) officers have arrested a man outside Tulon High School in Emgwen Constituency, Na... Read
more Page 2 Media Saturday, November 29, 2025 - Kenyan actress Njambi Karanja, widely recognized for her role in The Real House Helps of Kawangware , has shar... Read more Media Friday, November 28, 2025 - A video of former Kameme FM presenter, Njogu wa Njoroge, enjoying a night out at a local club has sparked concer... Read more
World Thursday, November 27, 2025 - Media personality , Shiksha Arora , has revealed that she rejected a fully sponsored trip to Israel, even as... Read more Media Thursday, November 27, 2025 - Media personality, Willis Raburu, has shared one of the most painful chapters of his life, the loss of his da... Read more Media Wednesday, November 26,
2025 - Kenyan tiktoker and beauty entrepreneur, Gloria Ntazola, has warned her fans about the dangers of cosmetic s... Read more Videos Wednesday, November 26, 2025 - Nairobi Woman Representative Esther Passaris has strongly condemned a viral video showing young men harassin... Read more Media Tuesday, November 25, 2025 - Veteran
Citizen TV anchor, Jeff Koinange, has finally addressed swirling speculation about his whereabouts aft... Read more Media Tuesday, November 25, 2025 - Media personality, Ciru Muriuki, has opened up about the darkest period of her life, recounting how her parent... Read more Media Monday, November 24, 2025 - Kenyan socialite, Huddah Monroe,
has set social media buzzing after revealing a playful direct message exchange... Read more Media Sunday, November 23, 2025 - A video of popular NTV host, Claudia Naisabwa, has lit up social media after she was captured confidently showc... Read more Media Sunday, November 23, 2025 - Popular fashion blogger, Sharon Mundia, famously known
as This is Ess , has taken her ex-husband, Allan Lonina L... Read more Media Sunday, November 23, 2025 - Media personality, Betty Kyallo, and her Gen Z boyfriend, Charlie, have marked a special milestone, two years to... Read more Media Saturday, November 22, 2025 - Content creator and actress, Marya Okoth , has delighted her followers with
glimpses of her honeymoon in Bal... Read more Media Saturday, November 22, 2025 - Popular content creator, Mitchelle Joyce Akoth Oruko, better known as Mjaka Mfine , has shared a candid glimp... Read more Media Friday, November 21, 2025 - Actress Makena Kahuha, best known for her breakout role in the local drama Wingu la Moto , has
issued a candid ... Read more Page 3 Editorial Saturday, November 29, 2025 - A Chinese national has been arrested at Nairobi’s Gikomba market after the Anti-Counterfeit Authority (ACA) in... Read more News Saturday, November 29, 2025 - Bishop Mwangi Zakayo of Kamutiini Priesthood Fellowship has dismissed online claims that his trademark
ring c... Read more Editorial Saturday, November 29, 2025 - Kenya Wildlife Service (KWS) officers have arrested a man outside Tulon High School in Emgwen Constituency, Na... Read more News Friday, November 28, 2025 - A Nairobi court has released 21-year-old Churchill Ouma on humanitarian grounds after he candidly confessed to ... Read
more Editorial Friday, November 28, 2025 - A joint operation conducted by officers from the Sierra Team Buruburu and the Directorate of Criminal Investigat... Read more Videos Thursday, November 27, 2025 - Bethlehem Judah Church has left many Kenyans talking after a video showcasing its unusually modern and youthfu... Read more Videos
Thursday, November 27, 2025 - A young boy who had been pretending to be crippled to solicit money from unsuspecting passersby was recently c... Read more Page 4 Politics Saturday, November 29, 2025 - Popular Tanzanian social media personality, Nana Dollz, has been gifted a brand-new Range Rover by her new boy... Read more Politics
Saturday, November 29, 2025 - Notorious city gold scammer, Robert Riaga, popularly known as Money Bior, has been accused of turning against... Read more Politics Saturday, November 29, 2025 - Kenyan comedian and activist, Eric Omondi, has come out strongly in defense of Gen Z after claims surfaced th... Read more Politics Saturday,
November 29, 2025 - President William Ruto was in Garissa County this weekend, where he joined dignitaries and locals to celebrat... Read more Politics Saturday, November 29, 2025 - Former CS Moses Kuria has dismissed allegations that his Chama Cha Kazi party was deployed to split oppositio... Read more Videos Friday, November 28, 2025 -
The man who was violently attacked, str!pp3d, and left publicly humiliated in Malava during a chaotic confrontat... Read more Videos Friday, November 28, 2025 - Kikuyu MP and National Assembly Majority Leader, Kimani Ichung’wah, found himself in an embarrassing situation o... Read more Politics Friday, November 2025 - President William Ruto
has ridiculed the opposition, led by former Deputy President Rigathi Gachagua, following the... Read more Politics Friday, November 28, 2025 - Orange Democratic Movement (ODM) leader, Oburu Odinga, has spoken publicly for the first time after weeks of sp... Read more Politics Friday, November 28, 2025 - Outspoken Nandi Senator, Samson
Cherargei, has declared that the United Democratic Alliance’s (UDA) sweeping tr... Read more Politics Thursday, November 27, 2025 - Photos of Siaya Senator, Oburu Odinga, currently in Dubai, have surfaced online, stirring renewed speculation ... Read more Videos Thursday, November 27, 2025 - Chaos erupted at a polling station in Mbeere North
when irate locals confronted Public Service Cabinet Secreta... Read more Videos Thursday, November 27, 2025 - A dramatic incident unfolded at one of the polling stations in Kasipul during the ongoing by-elections after H... Read more Videos Thursday, November 27, 2025 - Homa Bay Town MP, Peter Kaluma, was forced to seek help from Kasipul
MP aspirant, Philip Aroko, after he was c... Read more Videos Thursday, November 27, 2025 - A video circulating online has sparked curiosity and debate after it showed Kasipul MP aspirant, Philip Aroko,... Read more Page 5 Politics Saturday, November 29, 2025 - President William Ruto was in Garissa County this weekend, where he joined
dignitaries and locals to celebrat... Read more Page 6 Videos Saturday, November 29, 2025 - A viral video of a jubilant young man celebrating his graduation inside a Nairobi club has set social media a... Read more Videos Saturday, November 29, 2025 - A disturbing video has surfaced online showing the moment a middle-aged man was violently
assaulted by his gir... Read more Gossip Friday, November 28, 2025 - Drama has erupted online after a heartbroken man took to social media to expose his wife for alleged infidelity,... Read more Gossip Friday, November 28, 2025 - A group of well-known TikTok baddies, famous for showcasing a high-end, globe-trotting lifestyle, are being trol... Read
more News Friday, November 28, 2025 - Prophet Kanyari has spoken out and dismissed speculation of tension between him and Tash , the husband of his 1... Read more Gossip Thursday, November 27, 2025 - A viral video of a young couple having a good time at an event has set social media into a frenzy. The pair... Read more Gossip Thursday,
November 27, 2025 - A video of two bold slay queens having a good time at a popular Nairobi nightclub has sparked mixed reactions... Read more Videos Thursday, November 27, 2025 - This well-endowed and bold slay queen lit up a Nairobi nightclub with her daring outfit and carefree moves. ... Read more Politics Thursday, November 27, 2025 -
Photos of Siaya Senator, Oburu Odinga, currently in Dubai, have surfaced online, stirring renewed speculation ... Read more Videos Wednesday, November 26, 2025 - Kisii Senator Richard Onyonka has come under fire after a woman claiming to be his former lover came forward ... Read more News Wednesday, November 26, 2025 - Photos of the first
wife of Tash, the husband of the late gospel singer, Betty Bayo, have surfaced online and... Read more Lifestyle Wednesday, November 26, 2025 - A Kenyan tiktoker has sparked a lively debate online after advising women to seek potential partners at Mili... Read more News Wednesday, November 26, 2025 - Former Nairobi Governor, Mike Sonko, has
made damning allegations against controversial preacher, Pastor Jame... Read more Gossip Tuesday, November 25, 2025 - A video of a bold lady flaunting her jaw-dropping ‘melons’ has sent social media into a frenzy. In the clip,... Read more Gossip Tuesday, November 25, 2025 - If you thought Kenyan slay queens are bold? Wait until you see how
South African “Mzansi baddies” are turning u... Read more Page 7 News Saturday, November 29, 2025 - The High Court in Bomet has delivered a tough ruling against Robert Kipkorir Tonui, sentencing him to 40 year... Read more Features Friday, November 28, 2025 - A Nakuru man has taken to social media seeking advice after his marriage
collapsed, barely a year after marrying... Read more World Friday, November 28, 2025 - Kenya has confirmed the death of its first citizen fighting for Russia in the ongoing war against Ukraine. The ... Read more News Wednesday, November 26, 2025 - A dark cloud hovered over Kihuri village in Othaya as residents gathered for the joint burial of a
couple who... Read more News Wednesday, November 26, 2025 - Chief Magistrate Dolphina Alego challenged seven university students to explain the benefits of alcohol as t... Read more News Wednesday, November 26, 2025 - The High Court in Mombasa on Tuesday opened a sombre, week-long hearing into the case of a Kilifi mnazi tappe... Read
more Features Tuesday, November 25, 2025 - Members of the public are alerted to a concerning trend involving two individuals accused of defrauding unsusp... Read more News Tuesday, November 25, 2025 - A sombre mood has engulfed Machakos Girls High School after Nicodemus Mutuku, a Kenya Junior School Education ... Read more Videos
Monday, November 24, 2025 - A CCTV camera has captured the dramatic moment a middle-aged man bravely confronted motorbike-riding thugs who ... Read more News Monday, November 24, 2025 - Residents of Sotik, Bomet County, were left stunned after a man killed his cousin and later posted on Facebook t... Read more News Monday,
November 24, 2025 - Residents of Kadenge sub-location in Alego Usonga Constituency are reeling in shock after waking up to a shocki... Read more News Monday, November 24, 2025 - Students at Masinde Muliro University of Science and Technology (MMUST) were left in shock after a 22-year-old s... Read more Videos Monday, November 24, 2025
- Kenyan content creators have once again struck gold with a hilarious skit that perfectly mirrors how politician... Read more News Sunday, November 23, 2025 - A video has emerged showing a furious mother confronting a police officer she accused of preying on her teenage ... Read more Videos Sunday, November 23, 2025 - Controversial city
pastor, Victor Kanyari, has publicly criticized fellow pastors for failing to support him fol... Read more Page 8 Lifestyle Saturday, November 29, 2025 - A young lady has set social media ablaze after posting a selfie getting cozy with her mubaba , sparking mixed ... Read more News Saturday, November 29, 2025 - Bishop Mwangi Zakayo of Kamutiini
Priesthood Fellowship has dismissed online claims that his trademark ring c... Read more World Friday, November 28, 2025 - Social media has once again delivered a dose of drama, leaving netizens both amused and sympathetic. A young ma... Read more Lifestyle Friday, November 28, 2025 - Content creator and musician, Diana Marua, has raised
concerns over a growing trend of young ladies showing inap... Read more Lifestyle Thursday, November 27, 2025 - A netizen identified as Mustapha Mudasiru Ayanfe has opened up about the brief and painful end of his marriag... Read more Lifestyle Thursday, November 27, 2025 - Former Machakos First Lady Lilian Ng’ang’a has voiced her concern
over the rising number of young Kenyan wome... Read more Videos Thursday, November 27, 2025 - Nominated Senator Karen Nyamu has once again caused a buzz on social media after a video of her stepping out i... Read more Politics Wednesday, November 26, 2025 - Fresh details have emerged after Nyatichi Mogire publicly accused Kisii Senator
Richard Onyonka of abandoning... Read more Videos Wednesday, November 26, 2025 - A young Nairobi man who disguised himself as a lady during road trips has been unmasked following an arrest t... Read more World Wednesday, November 26, 2025 - A 26-year-old Kenyan lady has sparked an online buzz after proudly flaunting her 92-year-old
mzungu partner, ... Read more Media Wednesday, November 26, 2025 - Kenyan tiktoker and beauty entrepreneur, Gloria Ntazola, has warned her fans about the dangers of cosmetic s... Read more Lifestyle Wednesday, November 26, 2025 - A Kenyan tiktoker has sparked a lively debate online after advising women to seek potential partners at Mili...
Read more World Wednesday, November 26, 2025 - Pope Leo has reaffirmed the Vatican’s stance on marriage, declaring that for Catholics, one spouse is enough... Read more Lifestyle Tuesday, November 25, 2025 - A lawyer’s viral social media post has sparked debate after claiming that many marriages only survive because ... Read more Page 9
Lifestyle Saturday, November 29, 2025 - A young lady has set social media ablaze after posting a selfie getting cozy with her mubaba , sparking mixed ... Read more Videos Saturday, November 29, 2025 - A viral video of a jubilant young man celebrating his graduation inside a Nairobi club has set social media a... Read more Videos Saturday,
November 29, 2025 - A disturbing video has surfaced online showing the moment a middle-aged man was violently assaulted by his gir... Read more Media Saturday, November 29, 2025 - Kenyan actress Njambi Karanja, widely recognized for her role in The Real House Helps of Kawangware , has shar... Read more Entertainment Friday, November
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presenter, Njogu wa Njoroge, enjoying a night out at a local club has sparked concer... Read more Nigeria has reinforced her supremacy in African para-table tennis with a stellar performance at the recently concluded 2025 ITTF-Africa Para Championships in Giza, Egypt.The Nigerian squad topped the medal standings, claiming six gold medals to
qualify for the 2026 World Championships. Nigeria narrowly surpassed host nation Egypt, which secured five gold.SPONSOR AD The championships, which brought together top competitors from across Africa—including Algeria, Cameroon, Cote d’Ivoire, Egypt, and Nigeria—also served as a qualifier for the 2026 World Championships in Bangkok,
Thailand.Leading the charge for Nigeria was 2024 Paralympics bronze medallist Ogunkunle Isau, who clinched gold in the Men’s Singles Classes 4-5. Adesope Abiola Wali, Farinloye Victor, and Lawal Kehinde also contributed to Nigeria’s impressive medal haul with victories in their respective singles events.Isau’s stellar performance extended to the
doubles arena, where he paired with Oputa Kate to win the Mixed Doubles Class 10 title. In another display of Nigerian prowess, Adesope Abiola Wali and Kehinde secured gold in the Mixed Doubles Classes 14-20, underlining the country’s growing strength in para table tennis across multiple categories.Cote d’'Ivoire also made its mark, with Bayala
Jean Pierre earning a spirited silver in the singles, signaling the rising competitiveness of the continent.In the Men’s Doubles Class MD18 final, Egypt narrowly defeated Nigeria’s duo of Adesope Abiola Wali and Agunbiade Tajudeen in a thrilling 3-2 contest. SERIOUS ADVICE: As a Nigerian living here or in the diaspora, DO YOU HAVE A PLAN B?
Just in case anything goes wrong, is there a side business you can fall back on? We show you step by step how you too can start earning US Dollars consistently. Nigerians can now make as much as $20,000 to $35,000 with premium domains. Ideal for business owners, entrepreneurs, and workers. Click here to find out how it works Page 2Nigeria has
reinforced her supremacy in African para-table tennis with a stellar performance at the recently concluded 2025 ITTF-Africa Para Championships in Giza, Egypt.The Nigerian squad topped the medal standings, claiming six gold medals to qualify for the 2026 World Championships. Nigeria narrowly surpassed host nation Egypt, which secured five
gold.SPONSOR AD The championships, which brought together top competitors from across Africa—including Algeria, Cameroon, Céte d’Ivoire, Egypt, and Nigeria—also served as a qualifier for the 2026 World Championships in Bangkok, Thailand.Leading the charge for Nigeria was 2024 Paralympics bronze medallist Ogunkunle Isau, who clinched
gold in the Men'’s Singles Classes 4-5. Adesope Abiola Wali, Farinloye Victor, and Lawal Kehinde also contributed to Nigeria’'s impressive medal haul with victories in their respective singles events.Isau’s stellar performance extended to the doubles arena, where he paired with Oputa Kate to win the Mixed Doubles Class 10 title. In another display of
Nigerian prowess, Adesope Abiola Wali and Kehinde secured gold in the Mixed Doubles Classes 14-20, underlining the country’s growing strength in para table tennis across multiple categories.Cote d’Ivoire also made its mark, with Bayala Jean Pierre earning a spirited silver in the singles, signaling the rising competitiveness of the continent.In the
Men’s Doubles Class MD18 final, Egypt narrowly defeated Nigeria’s duo of Adesope Abiola Wali and Agunbiade Tajudeen in a thrilling 3-2 contest. SERIOUS ADVICE: As a Nigerian living here or in the diaspora, DO YOU HAVE A PLAN B? Just in case anything goes wrong, is there a side business you can fall back on? We show you step by step how
you too can start earning US Dollars consistently. Nigerians can now make as much as $20,000 to $35,000 with premium domains. Ideal for business owners, entrepreneurs, and workers. Click here to find out how it works Bandits have abducted at least eight persons in Biresawa village of Tsanyawa Local Government Area of Kano State.A reliable
source told our correspondent that the assailants raided the village between 11pm and 12 midnight, on Monday. He said, “They came as usual, and from our findings so far, two males and six females were taken away by the bandits. Up till now, there is no news on their whereabouts.”SPONSOR AD One of the relatives of some of the victims, Kabiru
Usman, said the attackers came in through neighbouring Tsundu village.“They came on foot, armed with guns. They kidnapped my wife, Umma; my 17-year-old daughter, Fati; my brother’s wife, and two other women,” Usman said.“We tried to stop them, but our weapons were no match for them as they were carrying guns”.He added that residents
had alerted the police and military after receiving prior warnings that the bandits were heading toward the villages.“Before the attack occurred, we got a report that they were heading towards us, and we notified the security agencies, including the police and military, ahead of time because they gave us their numbers and asked us to call if we got
any information.” Another source told Daily Trust that the communities attacked awere Sarmawa village, Yan Chibi village and Gano village all in Tsanyawa local government area of Kano state.“About 50 bandits riding motorcycles came into our community Yan Chibi shooting in the air, we all ran for safety and later we discovered that they have
abducted some people, mostly women, though I can’t tell you how many people they have abducted. We later learnt that they have also visited other communities and have also abducted some people there. As I speak with you, no life is reported to have been lost, but I can confirm to you that they have abducted over 10 people,” the source
revealed.Another source within the vigilante outfit in the area also revealed that the communities around the area have reported suspected movement of strange faces in the area and the vigilante was mobilized.The source further stated that after the reported abduction the vigilante and some members of the community tried to put a hot pursuit, but
lost trail of the bandits when they entered Katsina state.He said members of the communities have been living in fear ever since the attack in neighboring Shanono and Bagwai local government areas started.He disclose that many families had adopted the strategy of not sleeping in their homes at night.Daily Trust reports that several villages have
been deserted as a result of the persistent insecurity.Many residents have been either taken refuge in Faruruwa town or relocated to urban centres for safety.Kano State’s Police Public Relations Officer (PPRO), SP Abdullahi Kiyawa, had not responded to calls put across to him as at the time of filing this report.This is not the first time that bandits
would strike in that part of Kano.Weeks ago, bandits attacked Yan Kwada village in Faruruwa community of Shanono Local Government Area of Kano, abducting five women, including nursing mothers.The incident happened a week after a joint military operation engaged bandits in a fierce gun battle in the area, killing 19 of them. SERIOUS ADVICE:
As a Nigerian living here or in the diaspora, DO YOU HAVE A PLAN B? Just in case anything goes wrong, is there a side business you can fall back on? We show you step by step how you too can start earning US Dollars consistently. Nigerians can now make as much as $20,000 to $35,000 with premium domains. Ideal for business owners,
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local government area of Kano state.“About 50 bandits riding motorcycles came into our community Yan Chibi shooting in the air, we all ran for safety and later we discovered that they have abducted some people, mostly women, though I can’t tell you how many people they have abducted. We later learnt that they have also visited other communities
and have also abducted some people there. As I speak with you, no life is reported to have been lost, but I can confirm to you that they have abducted over 10 people,” the source revealed.Another source within the vigilante outfit in the area also revealed that the communities around the area have reported suspected movement of strange faces in the
area and the vigilante was mobilized.The source further stated that after the reported abduction the vigilante and some members of the community tried to put a hot pursuit, but lost trail of the bandits when they entered Katsina state.He said members of the communities have been living in fear ever since the attack in neighboring Shanono and
Bagwai local government areas started.He disclose that many families had adopted the strategy of not sleeping in their homes at night.Daily Trust reports that several villages have been deserted as a result of the persistent insecurity.Many residents have been either taken refuge in Faruruwa town or relocated to urban centres for safety.Kano State’s
Police Public Relations Officer (PPRO), SP Abdullahi Kiyawa, had not responded to calls put across to him as at the time of filing this report.This is not the first time that bandits would strike in that part of Kano.Weeks ago, bandits attacked Yan Kwada village in Faruruwa community of Shanono Local Government Area of Kano, abducting five women,
including nursing mothers.The incident happened a week after a joint military operation engaged bandits in a fierce gun battle in the area, killing 19 of them. SERIOUS ADVICE: As a Nigerian living here or in the diaspora, DO YOU HAVE A PLAN B? Just in case anything goes wrong, is there a side business you can fall back on? We show you step by
step how you too can start earning US Dollars consistently. Nigerians can now make as much as $20,000 to $35,000 with premium domains. Ideal for business owners, entrepreneurs, and workers. Click here to find out how it works Page 2 Click Here To Listen To Trust Radio Live The World Bank stated this in its latest April 2025 Poverty and Equity
Brief for Nigeria which was obtained yesterday.It had, earlier last month in its Africa’s Pulse report, during the recently concluded Spring Meetings of the International Monetary Fund (IMF) and the World Bank in Washington DC, declared that more Nigerians would become poor over the next five years, citing Nigeria’s structural economic
weaknesses, dependence on oil revenues and national fragility as key barriers to meaningful poverty reduction. The World Bank, in its latest brief for Nigeria, painted a gloomy picture of the state of poverty in the country, following worsening economic hardship and inequality among the rural dwellers.SPONSOR AD According to the report, while
41.3 per cent of Nigeria’s urban population lives in poverty; the situation is significantly worse in rural areas where economic stagnation, inflation and insecurity have combined to deepen hardship.It stated, “Based on the most recent official household survey data from Nigeria’s National Bureau of Statistics, 30.9 per cent of Nigerians lived below the
international extreme poverty line of $2.15 per person per day in 2018/19 before the COVID-19 pandemic,” the report stated.“Nigeria remains spatially unequal. The poverty rate in northern geopolitical zones was 46.5 per cent in 2018/19, compared with 13.5 per cent for southern ones. Inequality measured by the Gini index was estimated at 35.1 in
2018/19.“Nigeria’s Prosperity Gap — the average factor by which individuals’ incomes must be multiplied to attain a prosperity standard of $25 per day for all — is estimated at 10.2, higher than most peers.”These figures highlight the stark economic divide across different parts of the country, which has persisted despite various interventions aimed
at inclusive growth.In its analysis of demographic trends, the report found that children aged O to 14 years had a poverty rate of 72.5 per cent.“Gender disparities were also evident, with 63.9 per cent of females and 63.1 per cent of males classified as poor at the $3.65 per day lower-middle-income poverty line.“Education levels strongly influenced
poverty status. Nigerians without any formal education had a poverty rate of 79.5 per cent, those with primary education 61.9 per cent, and those with secondary education 50.0 per cent.“Only individuals with tertiary education saw comparatively lower poverty levels at 25.4 per cent.”The World Bank further noted that multidimensional poverty
indicators paint a similarly bleak picture.’30.9% of Nigerians survive on less than $2.15/day’According to the report, about 30.9 per cent of Nigerians survive on less than $2.15 a day, 32.6 per cent do not have access to limited-standard drinking water, 45.1 per cent lack limited-standard sanitation, and 39.4 per cent have no access to electricity.It
also noted that 17.6 per cent of adults have not completed primary education, and 9.0 per cent of households have at least one school-aged child who is not enrolled in school.The report said before the COVID-19 pandemic, progress in reducing extreme poverty in Nigeria had nearly stagnated, with the poverty rate declining by only half a percentage
point annually since 2010.1t added that urban living standards among the poor showed little improvement, and the availability of productive jobs remained severely limited.“Before COVID-19, extreme poverty reduction had almost stagnated, dropping by only half a percentage point annually since 2010. Living standards of the urban poor are hardly
improving, and jobs that would allow households to escape poverty are lacking,” the report read."Weak governance, poor fiscal discipline, others behind Nigeria’s economic decline’He listed fiscal discipline, inconsistent policies, weak governance, weak institutions, lack of bold economic growth policies and overreliance on oil as key factors behind
Nigeria’s economic decline.Other factors, according to him, are “glaring disconnects in macro and fiscal policies to spur high and sustainable growth; extremely poor quality of infrastructure; limited industrial manufacturing; persistent devaluation of the currency that has eroded earning power; and stagflation with high inflation, slow growth and
high unemployment.”Adesina drew a striking comparison between Nigeria and South Korea, noting that while South Korea had a lower GDP per capita in 1960, it had since surged to $36,000.He said, “To see what Nigeria should be like in 2050, we must compare Nigeria with other developed economies, especially those that started at lower levels of
wealth than Nigeria and are now global economic powerhouses.“South Korea in 1960 had a GDP per capita of just $158 which was 10% of the GDP per capita of Nigeria at independence. But its GDP per capita rose $2,482 in 1985 (3 times that of Nigeria), and by 2024 its GDP per capita had risen to $36,132 compared to $842 for Nigeria or 43 times
that of Nigeria.”‘High inflation eroding purchasing power’'The World Bank acknowledged recent economic reforms aimed at stabilising the macroeconomy, but warned that high inflation continues to erode purchasing power and deepen poverty, particularly in urban centres where labour incomes have not kept up with rising prices.‘Urgent reforms
imperative’In response to the deepening crisis, the World Bank recommended urgent reforms to protect vulnerable populations from inflation shocks and boost employment through more productive economic activities.Nigerians worse off than 64 years ago - AdesinaThe president of the African Development Bank (AfDB), Akinwumi Adesina, has
declared that Nigerians are worse than they were 64 years ago in terms of per capita income.He stated this weekend in his keynote address at the 20th anniversary dinner of investment firm Chapel Hill Denham, held in Lagos.In the lecture titled, ‘Reimagining Nigeria by 2050’, Adesina described Nigeria’s economic growth as “anemic.”“What is
especially worrying is that Nigeria is retrogressing; as its wealth per capita declined since independence, when it was $1,847.“If we are to look into the future 25 years, then let’s look back into each of the 25 years since independence. By 1985, 25 years after its independence, Nigeria’s GDP per capita declined to $868. By 2010, the GDP per capita
grew to $2,120, but by 2024, GDP per capita had plummeted to $824, the lowest since independence.”So, essentially Nigerians were much better off at independence than they are today,” Adesina stated.'Nigeria must get serious’The AfDB president said that Nigeria, in the next 25 years, must therefore power itself to become a developed country,
saying, “Anything short is unacceptable.”To achieve this, he stated that “we must first have a change of mind-set.”“Nigeria can no longer see underdevelopment as a reality its people must get used to; but determine to put itself on a fast-tracked trajectory for wealth creating growth for its population,” he said.Presidency faults AfDB president’s
commentsBayo Onanuga, Special Adviser to the President on Information and Strategy, in a post on his X handle yesterday, said Adesina based his conclusion on “figures that do not align with available data.”Onanuga said: “No objective observer can claim that Nigeria has not made progress since 1960. Today, as we await the NBS’s recalibration of
our GDP, we can comfortably say without contradiction that it is at least 50 times, if not 100 times, more than it was at Independence.”He said Adesina spoke “like a politician, in the mould of Peter Obi and did not do due diligence before making his unverifiable statement.”Onanuga said “The quoted figures are not correct.”“Our country’s GDP was
$4.2 billion in 1960, and per capita income for a population of 44.9 million was $93, not even one hundred dollars.“Our country’s GDP did not rise remarkably until the 1970s, when crude earnings ballooned. In 1970, our GDP rose to $12.55 billion. In 1975, it was $27.7 billion, $64.2 billion in 1980, and $164 billion in 1981. Up until 1980, per capita
income did not exceed $880. It rose to $2187 in 1981 and dropped to $1844 in 1982. In 2014, after rebasing, it reached an all-time high of $3,200.“These facts raise questions about the source of Dr Adesina’s figures.”“Adesina should know that GDP per capita is not the only criterion used to determine whether people live better lives now than in the
past. Indeed, it is a poor tool for assessing living standards.“Its primary usefulness is in giving us the metrics to compare economic output in a country or between countries.“GDP per capita is silent on whether Nigerians in 2025 enjoy better access to healthcare, education, and transportation, such as rail and air transport, than in 1960.“This premise
alone suggests why Dr Adesina should not have arrived at his conclusion. Compared with 1960, Nigeria today has more primary, secondary, and tertiary schools. We have more road networks and more medical facilities, private and public. We have phenomenal access to telephones. At Independence, we had 18,724 operational phone lines for a
population of about 45 million. Over 200 million Nigerians now enjoy near-universal access to mobile phones and digital services, indicating we are better off today than 65 years ago.“In our country, policymakers know that whatever GDP figure NBS publishes may not capture our economy’s full depth and breadth if it fails to include the informal
economy, which some pundits have said may even be more significant than the formal economy. This underscores why Dr. Adesina should have considered all aspects of our economy before concluding.”‘Government should address naira devaluation’He stated further that naira devaluation and exchange rate problems should be addressed to support
the manufacturers whom he said are suffering.“Let our manufacturers get it a bit easy to produce so that if they don’t employ more people, at least they can retain those that have been employed,” he added.According to him, the moment there is poverty, there will never be peace. “The World Bank is right and you know they don’t rely on the National
Bureau of Statistics, they come and get their own data by themselves. So their data is a bit more reliable than our own,” he said.Action Aid blames systemic corruptionSpeaking to Daily Trust on the World Bank’s remarks on the poverty rate in rural Nigeria, the Country Director of ActionAid Nigeria (AAN), Mr Andrew Mamedu, said lack of
transparency in government activities and systemic corruption largely contribute to the poverty in the country.He said that the World Bank’s report was not anything new as the organisation had always raise the alarm on the situation.He alleged that successive government had failed in their promises to tackle poverty in Nigeria.“When President Boa
Tinubu came, his first two polices on fuel subsidy removal and floatation of naira, massively and negatively impacted on Nigerians, especially at the grassroots, which make high proportions of Nigerians poorer.“Nigeria is a heavily importing economy, the government’s actions also make Nigerians import inflation, Mamedu stated.“People are still
getting poorer and government response was to rebase the economy through rebasing the Gross Domestic Product (GDP) and Consumer Price Index (CPI), when the reality on ground for everyone to see is the poverty across the country.“It is unfortunate that some few individuals and the banks are getting richer, declaring trillions of naira in profits,
amidst the majority getting poorer,” Mamedu said.Suggesting the way forward, the AAN boss said that social protection, stable and affordable power supply and other incentives to help the MSMEs would go a long way to ameliorate the situation and reduce the poverty rate in the country.“Nigerians are hardworking, all that is needed is for the
government to making the enabling environment available and things would be better,” Mamedu said.FG mum on poverty rateDaily Trust tried to no avail to get a reaction from the Federal Ministry of Finance to the World Bank’s remark on the rate of poverty in rural Nigeria.The Director Press at the ministry, Mr Mohammed Manga, neither
answered several calls nor replied to a text message sent to his mobile telephone line.Finance minister’s earlier commentThe Minister of Finance and Coordinating Minister of the Economy, Wale Edun, had recently, said the country must achieve sustained GDP growth of about 7% if it hopes to meaningfully reduce poverty and improve the living
standards of its citizens.Edun was last month responding to a question at a press briefing following the conclusion of the 2024 IMF and World Bank Spring Meetings held in Washington, D.C.He had noted that although Nigeria’s economy was growing at an average of 3.4% in 2024, with the most recent quarterly figure recorded at 3.84%, this level of
growth is insufficient to lift millions of Nigerians out of poverty.‘The way-out’Adesina highlighted five points to be considered as including universal access to electricity, rapid industrialisation, building a science and innovation-driven country and becoming a “globally competitive global powerhouse in agriculture.”According to him, “Without reliable
power, Nigeria’s economy will be locked in a never ending slow growth trajectory, without transformation.”“Access to electricity will power industries, drive down the cost of running businesses, and allow the powering of artificial intelligence, data centers, which are essential to rapidly grow the digital economy,” he said.He advised that the Mission
300 launched by the AfDB and the World Bank, which seeks to connect 300 million people to electricity by 2030, should be tapped into by Nigeria to accelerate its electrification.“Nigeria must build world-class infrastructure, from highways, to railways, speed trains, airports, seaports, digital and telecoms, and health, water and sanitation. The
development of infrastructure should be done via making the country attractive for investors to get market rate of returns from investing in infrastructure.“It will also allow Nigeria to compete in the Africa Continental Free Trade Area,” Adesina stated.He also noted that the agricultural sector is critical to diversifying the economy and growing
exports.He said, “At the core of this is the development of the Special Agro-industrial Processing Zones, which will attract the private sector food and agribusinesses to locate close to high potential zones of food and agricultural production.“The African Development Bank and its partners (Islamic Development Bank and the International Fund for
Agricultural Development) are currently supporting with $512 million the development of these zones in eight States of the Federation and the Federal Capital Territory.”Situation threat to Nigeria’s stability- EconomistIn a chat with Daily Trust yesterday, a professor of Economics, Garba Sheka, agreed with the World Bank, saying Nigeria had every
reason to be worried about rising poverty which could worsen insecurity.He stated that the rising poverty also poses a threat to the peace and stability of Nigeria.According to him, the growing inflationary pressure is pushing many people to the precipice and called for drastic measures on the part of the government to reverse the trend.According to
him, the government is also not doing enough to curb unemployment.He said giving handouts to people in the name of empowerment cannot tackle poverty as such interventions are temporary.Sheka said, “Actually there are so many reasons for us to be worried about rising poverty. SERIOUS ADVICE: As a Nigerian living here or in the diaspora, DO
YOU HAVE A PLAN B? Just in case anything goes wrong, is there a side business you can fall back on? We show you step by step how you too can start earning US Dollars consistently. Nigerians can now make as much as $20,000 to $35,000 with premium domains. Ideal for business owners, entrepreneurs, and workers. Click here to find out how it
works Page 2The World Bank stated this in its latest April 2025 Poverty and Equity Brief for Nigeria which was obtained yesterday.It had, earlier last month in its Africa’s Pulse report, during the recently concluded Spring Meetings of the International Monetary Fund (IMF) and the World Bank in Washington DC, declared that more Nigerians would
become poor over the next five years, citing Nigeria’s structural economic weaknesses, dependence on oil revenues and national fragility as key barriers to meaningful poverty reduction. The World Bank, in its latest brief for Nigeria, painted a gloomy picture of the state of poverty in the country, following worsening economic hardship and inequality
among the rural dwellers.SPONSOR AD According to the report, while 41.3 per cent of Nigeria’s urban population lives in poverty; the situation is significantly worse in rural areas where economic stagnation, inflation and insecurity have combined to deepen hardship.It stated, “Based on the most recent official household survey data from Nigeria’s
National Bureau of Statistics, 30.9 per cent of Nigerians lived below the international extreme poverty line of $2.15 per person per day in 2018/19 before the COVID-19 pandemic,” the report stated.“Nigeria remains spatially unequal. The poverty rate in northern geopolitical zones was 46.5 per cent in 2018/19, compared with 13.5 per cent for
southern ones. Inequality measured by the Gini index was estimated at 35.1 in 2018/19.“Nigeria’s Prosperity Gap — the average factor by which individuals’ incomes must be multiplied to attain a prosperity standard of $25 per day for all — is estimated at 10.2, higher than most peers.”These figures highlight the stark economic divide across different
parts of the country, which has persisted despite various interventions aimed at inclusive growth.In its analysis of demographic trends, the report found that children aged 0 to 14 years had a poverty rate of 72.5 per cent.“Gender disparities were also evident, with 63.9 per cent of females and 63.1 per cent of males classified as poor at the $3.65 per
day lower-middle-income poverty line.“Education levels strongly influenced poverty status. Nigerians without any formal education had a poverty rate of 79.5 per cent, those with primary education 61.9 per cent, and those with secondary education 50.0 per cent.“Only individuals with tertiary education saw comparatively lower poverty levels at 25.4
per cent.”The World Bank further noted that multidimensional poverty indicators paint a similarly bleak picture.’30.9% of Nigerians survive on less than $2.15/day’According to the report, about 30.9 per cent of Nigerians survive on less than $2.15 a day, 32.6 per cent do not have access to limited-standard drinking water, 45.1 per cent lack limited-
standard sanitation, and 39.4 per cent have no access to electricity.It also noted that 17.6 per cent of adults have not completed primary education, and 9.0 per cent of households have at least one school-aged child who is not enrolled in school.The report said before the COVID-19 pandemic, progress in reducing extreme poverty in Nigeria had nearly
stagnated, with the poverty rate declining by only half a percentage point annually since 2010.1t added that urban living standards among the poor showed little improvement, and the availability of productive jobs remained severely limited.“Before COVID-19, extreme poverty reduction had almost stagnated, dropping by only half a percentage point
annually since 2010. Living standards of the urban poor are hardly improving, and jobs that would allow households to escape poverty are lacking,” the report read."Weak governance, poor fiscal discipline, others behind Nigeria’s economic decline’He listed fiscal discipline, inconsistent policies, weak governance, weak institutions, lack of bold
economic growth policies and overreliance on oil as key factors behind Nigeria’s economic decline.Other factors, according to him, are “glaring disconnects in macro and fiscal policies to spur high and sustainable growth; extremely poor quality of infrastructure; limited industrial manufacturing; persistent devaluation of the currency that has eroded
earning power; and stagflation with high inflation, slow growth and high unemployment.”Adesina drew a striking comparison between Nigeria and South Korea, noting that while South Korea had a lower GDP per capita in 1960, it had since surged to $36,000.He said, “To see what Nigeria should be like in 2050, we must compare Nigeria with other
developed economies, especially those that started at lower levels of wealth than Nigeria and are now global economic powerhouses.“South Korea in 1960 had a GDP per capita of just $158 which was 10% of the GDP per capita of Nigeria at independence. But its GDP per capita rose $2,482 in 1985 (3 times that of Nigeria), and by 2024 its GDP per
capita had risen to $36,132 compared to $842 for Nigeria or 43 times that of Nigeria.”'High inflation eroding purchasing power'The World Bank acknowledged recent economic reforms aimed at stabilising the macroeconomy, but warned that high inflation continues to erode purchasing power and deepen poverty, particularly in urban centres where
labour incomes have not kept up with rising prices. Urgent reforms imperative’In response to the deepening crisis, the World Bank recommended urgent reforms to protect vulnerable populations from inflation shocks and boost employment through more productive economic activities.Nigerians worse off than 64 years ago - AdesinaThe president of
the African Development Bank (AfDB), Akinwumi Adesina, has declared that Nigerians are worse than they were 64 years ago in terms of per capita income.He stated this weekend in his keynote address at the 20th anniversary dinner of investment firm Chapel Hill Denham, held in Lagos.In the lecture titled, ‘Reimagining Nigeria by 2050’, Adesina
described Nigeria’s economic growth as “anemic.”“What is especially worrying is that Nigeria is retrogressing; as its wealth per capita declined since independence, when it was $1,847.“If we are to look into the future 25 years, then let’s look back into each of the 25 years since independence. By 1985, 25 years after its independence, Nigeria’s GDP
per capita declined to $868. By 2010, the GDP per capita grew to $2,120, but by 2024, GDP per capita had plummeted to $824, the lowest since independence.”So, essentially Nigerians were much better off at independence than they are today,” Adesina stated.'Nigeria must get serious’The AfDB president said that Nigeria, in the next 25 years, must
therefore power itself to become a developed country, saying, “Anything short is unacceptable.”To achieve this, he stated that “we must first have a change of mind-set.”“Nigeria can no longer see underdevelopment as a reality its people must get used to; but determine to put itself on a fast-tracked trajectory for wealth creating growth for its
population,” he said.Presidency faults AfDB president’s commentsBayo Onanuga, Special Adviser to the President on Information and Strategy, in a post on his X handle yesterday, said Adesina based his conclusion on “figures that do not align with available data.”Onanuga said: “No objective observer can claim that Nigeria has not made progress
since 1960. Today, as we await the NBS’s recalibration of our GDP, we can comfortably say without contradiction that it is at least 50 times, if not 100 times, more than it was at Independence.”He said Adesina spoke “like a politician, in the mould of Peter Obi and did not do due diligence before making his unverifiable statement.”Onanuga said “The
quoted figures are not correct.”“Our country’s GDP was $4.2 billion in 1960, and per capita income for a population of 44.9 million was $93, not even one hundred dollars.“Our country’s GDP did not rise remarkably until the 1970s, when crude earnings ballooned. In 1970, our GDP rose to $12.55 billion. In 1975, it was $27.7 billion, $64.2 billion in
1980, and $164 billion in 1981. Up until 1980, per capita income did not exceed $880. It rose to $2187 in 1981 and dropped to $1844 in 1982. In 2014, after rebasing, it reached an all-time high of $3,200.“These facts raise questions about the source of Dr Adesina’s figures.”“Adesina should know that GDP per capita is not the only criterion used to
determine whether people live better lives now than in the past. Indeed, it is a poor tool for assessing living standards.“Its primary usefulness is in giving us the metrics to compare economic output in a country or between countries.“GDP per capita is silent on whether Nigerians in 2025 enjoy better access to healthcare, education, and
transportation, such as rail and air transport, than in 1960.“This premise alone suggests why Dr Adesina should not have arrived at his conclusion. Compared with 1960, Nigeria today has more primary, secondary, and tertiary schools. We have more road networks and more medical facilities, private and public. We have phenomenal access to
telephones. At Independence, we had 18,724 operational phone lines for a population of about 45 million. Over 200 million Nigerians now enjoy near-universal access to mobile phones and digital services, indicating we are better off today than 65 years ago.“In our country, policymakers know that whatever GDP figure NBS publishes may not capture
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our economy’s full depth and breadth if it fails to include the informal economy, which some pundits have said may even be more significant than the formal economy. This underscores why Dr. Adesina should have considered all aspects of our economy before concluding.”’Government should address naira devaluation’He stated further that naira
devaluation and exchange rate problems should be addressed to support the manufacturers whom he said are suffering.“Let our manufacturers get it a bit easy to produce so that if they don’t employ more people, at least they can retain those that have been employed,” he added.According to him, the moment there is poverty, there will never be
peace. “The World Bank is right and you know they don’t rely on the National Bureau of Statistics, they come and get their own data by themselves. So their data is a bit more reliable than our own,” he said.Action Aid blames systemic corruptionSpeaking to Daily Trust on the World Bank’s remarks on the poverty rate in rural Nigeria, the Country
Director of ActionAid Nigeria (AAN), Mr Andrew Mamedu, said lack of transparency in government activities and systemic corruption largely contribute to the poverty in the country.He said that the World Bank’s report was not anything new as the organisation had always raise the alarm on the situation.He alleged that successive government had
failed in their promises to tackle poverty in Nigeria.“When President Boa Tinubu came, his first two polices on fuel subsidy removal and floatation of naira, massively and negatively impacted on Nigerians, especially at the grassroots, which make high proportions of Nigerians poorer.“Nigeria is a heavily importing economy, the government’s actions
also make Nigerians import inflation, Mamedu stated.“People are still getting poorer and government response was to rebase the economy through rebasing the Gross Domestic Product (GDP) and Consumer Price Index (CPI), when the reality on ground for everyone to see is the poverty across the country.“It is unfortunate that some few individuals
and the banks are getting richer, declaring trillions of naira in profits, amidst the majority getting poorer,” Mamedu said.Suggesting the way forward, the AAN boss said that social protection, stable and affordable power supply and other incentives to help the MSMEs would go a long way to ameliorate the situation and reduce the poverty rate in the
country.“Nigerians are hardworking, all that is needed is for the government to making the enabling environment available and things would be better,” Mamedu said.FG mum on poverty rateDaily Trust tried to no avail to get a reaction from the Federal Ministry of Finance to the World Bank’s remark on the rate of poverty in rural Nigeria.The
Director Press at the ministry, Mr Mohammed Manga, neither answered several calls nor replied to a text message sent to his mobile telephone line.Finance minister’s earlier commentThe Minister of Finance and Coordinating Minister of the Economy, Wale Edun, had recently, said the country must achieve sustained GDP growth of about 7% if it
hopes to meaningfully reduce poverty and improve the living standards of its citizens.Edun was last month responding to a question at a press briefing following the conclusion of the 2024 IMF and World Bank Spring Meetings held in Washington, D.C.He had noted that although Nigeria’s economy was growing at an average of 3.4% in 2024, with the
most recent quarterly figure recorded at 3.84%, this level of growth is insufficient to lift millions of Nigerians out of poverty.'The way-out’Adesina highlighted five points to be considered as including universal access to electricity, rapid industrialisation, building a science and innovation-driven country and becoming a “globally competitive global
powerhouse in agriculture.”According to him, “Without reliable power, Nigeria’s economy will be locked in a never ending slow growth trajectory, without transformation.”“Access to electricity will power industries, drive down the cost of running businesses, and allow the powering of artificial intelligence, data centers, which are essential to rapidly
grow the digital economy,” he said.He advised that the Mission 300 launched by the AfDB and the World Bank, which seeks to connect 300 million people to electricity by 2030, should be tapped into by Nigeria to accelerate its electrification.“Nigeria must build world-class infrastructure, from highways, to railways, speed trains, airports, seaports,
digital and telecoms, and health, water and sanitation. The development of infrastructure should be done via making the country attractive for investors to get market rate of returns from investing in infrastructure.“It will also allow Nigeria to compete in the Africa Continental Free Trade Area,” Adesina stated.He also noted that the agricultural
sector is critical to diversifying the economy and growing exports.He said, “At the core of this is the development of the Special Agro-industrial Processing Zones, which will attract the private sector food and agribusinesses to locate close to high potential zones of food and agricultural production.“The African Development Bank and its partners
(Islamic Development Bank and the International Fund for Agricultural Development) are currently supporting with $512 million the development of these zones in eight States of the Federation and the Federal Capital Territory.”Situation threat to Nigeria’s stability- EconomistIn a chat with Daily Trust yesterday, a professor of Economics, Garba
Sheka, agreed with the World Bank, saying Nigeria had every reason to be worried about rising poverty which could worsen insecurity.He stated that the rising poverty also poses a threat to the peace and stability of Nigeria.According to him, the growing inflationary pressure is pushing many people to the precipice and called for drastic measures on
the part of the government to reverse the trend.According to him, the government is also not doing enough to curb unemployment.He said giving handouts to people in the name of empowerment cannot tackle poverty as such interventions are temporary.Sheka said, “Actually there are so many reasons for us to be worried about rising poverty.
SERIOUS ADVICE: As a Nigerian living here or in the diaspora, DO YOU HAVE A PLAN B? Just in case anything goes wrong, is there a side business you can fall back on? We show you step by step how you too can start earning US Dollars consistently. Nigerians can now make as much as $20,000 to $35,000 with premium domains. Ideal for business
owners, entrepreneurs, and workers. Click here to find out how it works
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