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Tax/VAT,	Central	Excise	Duty,	Luxury	Tax,	Service	Tax,	Entertainment	Tax,	Customs	Duty,	Electricity	Duty,	Entry	Tax	and	Octroi	are	subsumed	under	GST.	Also	Read:	Guide	to	Valuation	for	Customs	Duty	Central	Goods	and	Service	Tax	i.e.	CGST	will	be	payable	to	the	Central	Government	for	supplies	of	goods	or	services	within	the	state.	2.	SGST
State	Goods	and	Service	Tax	i.e.	SGST	will	be	payable	to	the	State	Government	for	supplies	of	goods	or	services	within	the	state.	3.	UTGST	Union	Territory	Goods	and	Service	Tax	i.e.	UTGST	will	be	payable	to	Union	Territory	for	supplies	of	goods	or	services	within	the	Union	Territory.	4.	IGST	The	Integrated	Goods	and	Service	Tax	or	IGST		will	be
payable	to	Central	Government	for	supplies	of	goods	or	services	to	other	State	or	Union	Territory	i.e.	inter-state	supplies.	Tax	Structure	under	GST:		An	important	aspect	of	GST	is	that	both	the	CGST	and	SGST	get	levied	simultaneously	on	every	intra-state	taxable	supply	of	services	and	goods,	except	those	that	are	exempted	under	GST	and	outside
the	purview	of	GST.	Unlike	VAT,	both	the	taxes	will	be	of	the	same	amount.	Let	us	take	an	example	to	understand	the	taxation	model	of	CGST	and	SGST	in	a	better	way:	Assuming	GST	rate	is	5%	i.e	CGST	Rate	is	2.5%	and	SGST	rate	is	2.5%.	A	wholesale	dealer	in	Pune	supplies	steel	rods	and	bars	to	a	company	located	in	Mumbai	for	Rs	1,000,	then	the
dealer	would	charge	CGST	of	Rs.	25(Rs.1000*2.5%)	and	SGST	of	Rs.	25(Rs.1000*2.5%).	Here,	the	revenue	of	CGST	component	will	go	to	the	Central	Government,	while	the	revenue	of	SGST	will	go	to	the	Maharashtra	State	Government.		For	paying	the	CGST,	the	supplier	can	either	use	the	input	tax	credit	acquired	from	CGST	or	from	IGST,	on	the
other	hand	for	paying	the	SGST,	the	supplier	can	either	use	the	input	tax	credits	acquired	from	SGST	or	from	IGST.	So,	the	input	tax	credit	of	SGST	cannot	be	used	for	payment	of	CGST	or	vice-versa.	How	to	calculate	CGST	and	SGST	on	goods/Services?		For	calculating	GST,	you	need	to	consider	the	“Taxable	Price”	and	the	applicable	“GST	Rate”
(according	to	the	type	of	transaction	it	can	be	either	CGST	rate	and	SGST	rate	or	IGST	rate).	To	perform	the	calculation,	the	formula	is:	GST	Amount	=	(Taxable	Price	X	GST	Rate)	/	100		The	invoice	price	is	equivalent	to	the	sum	of	the	Taxable	Price	and	the	GST	amount	charged.	Disclaimer:	The	content/information	published	on	the	website	is	only	for
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and	hearing	offe...	June	27,	2025	21	Views	0	comment	Print	Income	Tax	:	Mumbai	ITAT	dismisses	PCIT's	Section	263	order	against	Kisan	Agro	Mart,	ruling	a	presumed	3%	commission	on	accommodation	entries	w...	June	27,	2025	30	Views	0	comment	Print	Income	Tax	:	Dehradun	ITAT	rules	Form	10B	filing	is	directory,	not	mandatory,	allowing
charitable	trusts	to	claim	Section	11	exemption	even	wit...	June	27,	2025	15	Views	0	comment	Print	Income	Tax	:	ITAT	Delhi	rules	that	royalty	income,	uncertain	in	collection,	cannot	be	taxed	merely	due	to	TDS	deduction.	Real	income	theory	and...	June	27,	2025	24	Views	0	comment	Print	DGFT	:	DGFT	Public	Notice	amends	FTP	2023,	renaming	'The
Silk	&	Rayon	Textiles	Export	Promotion	Council'	to	'Manmade	and	Technical	Textil...	June	26,	2025	45	Views	0	comment	Print	SEBI	:	SEBI	circular	mandates	portfolio	rebalancing	timelines	for	all	passive	breaches	in	actively	managed	mutual	fund	schemes,	based	on	...	June	26,	2025	54	Views	0	comment	Print	DGFT	:	DGFT	updates	import	policy	to
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even	commercially.	The	licensor	cannot	revoke	these	freedoms	as	long	as	you	follow	the	license	terms.	Attribution	—	You	must	give	appropriate	credit	,	provide	a	link	to	the	license,	and	indicate	if	changes	were	made	.	You	may	do	so	in	any	reasonable	manner,	but	not	in	any	way	that	suggests	the	licensor	endorses	you	or	your	use.	ShareAlike	—	If	you
remix,	transform,	or	build	upon	the	material,	you	must	distribute	your	contributions	under	the	same	license	as	the	original.	No	additional	restrictions	—	You	may	not	apply	legal	terms	or	technological	measures	that	legally	restrict	others	from	doing	anything	the	license	permits.	You	do	not	have	to	comply	with	the	license	for	elements	of	the	material	in
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฀฀฀฀฀฀฀฀	฀฀฀฀฀฀฀฀	฀฀฀฀฀฀฀฀฀.฀฀฀	฀฀฀฀	฀฀฀฀฀฀:	0	ratings0%	found	this	document	useful	(0	votes)66	viewsSaveSave	Goods-and-Services-Tax-GST-in-Telugu.pdf	For	Later0%0%	found	this	document	useful,	undefined	Introduction	GST	has	made	the	tax	return	filing	procedure	simple	by	merging	the	information	about	the	products	and	services	of	the
sellers	and	customers	under	one	head.	The	GST	Council	and	the	Finance	Ministry	developed	the	GSTN	(Goods	and	Services	Tax	Network),	a	system	where	taxpayers	are	required	to	record	all	information	on	invoices,	purchases,	sales,	dates,	and	locations.	This	provides	a	convenient	platform	for	GST-registered	taxpayers	to	connect	and	file	the	GST
return	form,	claim	ITC,	and	so	on.	What	is	Goods	and	Services	Tax?	GST	stands	for	Goods	and	Services	Tax.	It	is	an	indirect	tax	that	is	applicable	to	the	goods	and	services	sold	domestically	for	consumption	in	India.	The	companies	that	offer	the	goods	and	services	are	responsible	for	repaying	the	money	to	the	government	on	behalf	of	the	customers
and	it	is	paid	via	GST	return.	In	India,	the	idea	of	establishing	the	GST	law	was	initiated	in	the	year	2000,	and	it	took	17	years	for	the	country	to	create	a	comprehensive	GST	law	that	became	effective	on	July	1,	2017.	The	cascading	effect	of	taxes	on	the	sale	of	goods	and	services	has	been	reduced	as	a	result	of	the	Goods	and	Services	Tax	(GST),	and
the	tax	base	in	India	has	increased.	What	are	GST	returns?	GST	return	is	a	document	that	will	comprise	all	the	details	of	sales,	purchases,	tax	collected	on	sales	(output	tax),	and	tax	paid	on	purchases	(input	tax).	Once	you	file	GST	returns,	you	will	need	to	pay	the	following	tax	liability	(money	that	you	owe	the	government).The	tax	authorities	will
examine	this	return	after	receiving	it	and	the	purpose	is	to	determine	the	total	amount	of	taxes	paid	by	the	taxpayer.	Who	is	responsible	for	filing	GST	return?	Individuals	who	have	not	opted	for	the	QRMP	scheme	and	business	who	have	annual	aggregate	sales	of	at	least	Rs.5	core	must	file	25	different	GST	returns	annually.	It	consists	of	2	monthly
returns	and	1	annual	return.	On	the	other	hand,	the	taxpayer	who	has	opted	for	QRMP	program	and	has	a	annual	turnover	of	less	than	Rs.	5	crore	are	required	to	file	9	different	GST	return	annually.	This	program	is	available	to	the	taxpayers	who	qualify	all	the	requirements.	Steps	to	file	GST	return	online	All	taxpayers,	from	manufacturers	and
suppliers	to	retailers	and	consumers,	are	required	to	file	GST	returns	annually.	In	the	digital	world,	the	government	is	constantly	looking	for	innovation	and	automation,	and	has	started	to	offer	e-filing	or	filing	GST	returns	online	on	the	main	portal	of	GST.		The	returns	can	be	submitted	online	using	the	software	and	an	application	launched	by	the
Goods	and	Services	Tax	Network	(GSTN).	A	person	can	effectively	file	a	GST	return	by	fulfilling	the	eight-step	shown	below:	Go	to	the	GST	website	and	select	the	“Services”	option.	Select	the	financial	year	and	return	filing	deadline	from	the	drop-down	box,	then	click	the	“returns	dashboard”	option	to	go	to	the	following	step.	Select	the	return	form
you	need	to	file,	then	select	the	option	“Prepare	Online.”	Enter	the	required	information,	including	the	amount,	and	then	click	the	“Submit”	option.	Save	your	complete	information	you	have	to	fill	while	filing	your	GST	return	and	then	click	the	“Submit”	option	at	the	bottom	of	the	page.	If	your	GST	return	filing	status	has	been	upgraded	to
“Submitted,”	scroll	down	and	select	“Payment	of	Tax”	option.	Before	paying	tax	under	each	head,	you	may	check	your	cash	and	credit	balance	by	selecting	the	“Check	Balance”	option.	Select	“Offset	Liability”	to	finish	the	transaction	on	your	browser	window	afterward.	Make	sure	the	box	next	to	the	specified	statement	is	checked	before	selecting	the
“File	Form	with	DSC”	or	“File	Form	with	EVC”	option,	and	then	pick	an	authorized	signature	from	the	list	provided	and	at	last	complete	the	payment	for	your	GST	return.	Penalty	for	late	submission	of	GST	return	If	the	taxpayers	fails	to	submit	the	GST	returns	within	due	date,	then	he	liable	is	pay	penalty	for	late	filing	and	any	applicable	interest
incurred.	The	taxpayers	will	be	charged	with	interest	rate	of	18%	per	year	on	the	entire	amount	besides	the	unpaid	tax.	A	late	fee	of	Rs.	100	for	CGST	and	SGST,	for	a	sum	of	Rs.	200	per	day,	is	also	applicable	to	each	of	GST	return	mentioned	in	this	blog.	Bottom	line	Now	you	know	the	process	to	file	GST	returns	effectively	and	quickly.	The	taxpayer
should	file	as	per	process	and	within	the	due	date	to	avoid	fine.	Connect	with	experts	to	maintain	up	to	date	GST	return	filing	of	your	company.


